


&(1752 81-9(567$5-2 "' (/$' ()(16$

' IWHARU ) IDQAMAR R\« * WP H 5DP RV
6XEGILHARD $P D\ D* |G GEDURYD
3WRIHVRUGHAHEUR ) «@ $@ ) RUAV

* HLHQM / X1V 6RUEHG 9DBILR

&RRUGQDGRWD GHO' DGR 0 DUD 9HUD &DEHMR
&RRUEIQDGRUGH®D EWMU -HWA/$ $THID 1 IFRGHP XV

(' &> 1<8&225 1$&=1
BLLD + HUQEQGH &RUFKHWM

(48-32 ' ( 75$%5-2
6LLD + H.QEQGH &RUKHWM
0 LIXHGB LEL VRQGR &DVAR

)272*5%$)"$
&HAR 8 QYHUAVBUR GH®' HHQVD GH=DUDJR] D
$FDGHP ID* HQHDOD LU






1 ,W, “"og” e U



7S ° A

||Q$J| c=c




IWd] ¢ Aaeed 1 £ ¢









-
LZ' EKA 'K / ZEKi E/W ZAKE >

(O &8HQWUR 8QLYHUVLWDULR GH OD '"HIHQVD GH =DUDJR]D FXHQWD FRQ
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(O &HQWUR 8QLYHUVLWDULR GH OD 'HIHQVD GH =DUDJR]D GH DFXHUGR F
*HQHUDO GH 5HFOXWDPLHQWR \ (QVH3:DQ]D OLOLWDU FRQWHPSOD HQ VX

WUHYVY JUDQGHV O QHDV HVWUDW«JLFDV SDUD FXPSOLU FRQ VX PLVLu
EPELWRYVY GH WUDEDMR GRFHQFLD \ IRUPDFLpPQ LQYHVWLJIDFLpQ \ JHVWL
XQRV REMHWLYRV JHQHUDOHV \ HVSHF ILFRV GH FX\R JUDGR GH FXPSOL

*DUDQWL]DU OD P£[LPD FDOLGDG HQ OD LPSDUWLFLUQ GH ODV HQ
GH JUDGR \ SRVJUDGR TXH VH LPSDUWHQ DV~ FRPR OD GH DTXHO
HO OLQLVWHULR GH 'HIHQVD HQ IXQFLPQ GH QXHYDV QHFHVLGDG}
H[LJHQFLDV GHO HMHUFLFLR SURIHVLRQDO HQ ODV )$6

~PSXOWUDQYHVWLGEELQXDRXQRDQYHVWLIDREEEFDOLBDGHQWDGD
0~ Q HEDHVQ W HS.DWYDD)$ 6 OB D]JO B HJ X U L\GXIBH |H QMOHD FL OIBRB VW LW XFLp Q
GH SURJUDPDV SURSLRV GH GRFWRUDGR \ OD WUDQVIHUHQFLD Gl

OD[LPL]DU OD HILFDFLD GH OD JHVWLpPQ HFRQuUPLFR DGPLQLVWUD
ILOQDQFLDFLpQ \ D ORV UHFXUVRV KXPDQRV \ PDWHULDOHYV GLVSR
OD FRQWLQXLGDG GH ODV HQVH:DQ]DV TXH VH LPSDUWHQ
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(XURSHR GH (GXFDFLpuQ 6XSHULRU AIHQVD H
FRQWUDWDFLpPQ \ HO VHIXLPLHQW

(O SODQ D¥%QD OD HQVH3DQ]D XQLYHUVIKHLRFROHV H LQWHUQDFLRQDOH

PXOWLGLVFLSOLQDU FLHQW ILFD WHFHBR¥W,YFHO SDUD OD "HIHQVD
KXPDQ VWLFD TXH RGWRHEB HOJHQLHU D

GH 2UJDQL]DFLuQ -F(BQX(VIWUQ[VWUXFFLuC@O PEVWHU WDPEL«Q UHVXOWD GH
PLOLWDU \ OD SUHSDUDFLuQ I"VLFD \ OWLMGCOODFRY G Q- OlRY FX\R GHVDU
YDORUHV WUDGLFLRQDOHYV GH ODV )XHWBHQIPUPBGDNLITXHRQ HO £PELWR
MXQWR DO U«JLPHQ GH YLGD FDVWUHQRHLEHDORWY BHHXERRYXHU]DV $UPDG
SHUPLWHQ XQD IRUPDFLUQ LQWHJUDO G3HORM QXWWHRYR GH 'HIHQVD TXH
RILFLDOHYV GHO (M«UFLWR GH 7LHUUD \\GHFDOD W XDDGLIDF&DYHLOWD £UHD GH
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GH @ ( GXFDAUQ &) -&( GH8 QYHWGDG GH=DUJR] D
\ FRQ®@ (VEXHD 0 LOBUGH &IHQADV GH @ ( GXFDARQ

(0 & (CBUP HRIP SDUM XQWWBOGH  FXURVGH
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VHGH XELFDGD HQ @ $FDGHP ID* HQHDOD LOVBU HQ &V
TXHWHIQWUEIHRQ  GRAHQMV 3RUVX SDUM @
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&RQIRUPH DO REMHWLYR HVSHFTILFR
GHO &HQWUR 8QLYHUVLWDULR GH OD 'H
FXUVR HVWH OOHYp D FDER VX -
3URVHFWRV GH —-QQRYDFLuUQ 'RFHQWH (
ILQDQFLDFLHQ GH SUR\HFWRV TXH OR
LPSOLFDGRY LPSOHPHQWDURQ D OR OD!
RWURV GRFHQWHY FRRUGLQDURQ FLQFF
GHO 3URJUDPD GH —QFHQWLYDFLuQ GH
GH OD 8QLYHUVLGDG GH =DUDJR]D

3RU RWUD SDUWH HQ MXOLR GH YLR
~QQRYDFLUQ GRFHQWH HQ OD IRUPDFL}
RILFLDOHYV GHO (M«UFLWR GH 7LHUUD

ORV UHVXOWDGRY GH ORV SUR\HFWRV C
TXH VH OOHYDURQ D FDER HQ OD VHJXQ
FRQILUPD HO FRPSURPLVR GH ORV SURI
OD LGHQWLILFDFLUQ DSOLFDFLpuQ GLIX
GH SUEFWLFDV GRFHQWHY LQQRYDGRUTL
QXHYRV UHFXUVRV HGXFDWLYRV TXH PH
GH ORV IXWXURV WHQLHQWHV \ VX HYDC
SDUWLFLSDFLuUQ GH HVWRV HQ VX SURS
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(Q HO FXUVR wubVvV ORV SURFHVRV GH
VHOHFFLpPQ SDUD HO LQJUHVR HQ
GRFHQWHY PLOLWDUHY GH IRUPD
IRUPD GH LQJUHVR GLUHFWR R S
FDPELR GH HVFDOD FRQ \ VLQ H]I
WLWXODFLpQ XQLYHUVLWDULD SU
LOFRUSRUDFLpQ FRPR PLOLWDU

(VFDODV GH 2ILFLDOHV GH ORYV &
GHO &XHUSR GH -QIDQWHU D GH
GH OD *XDUGLD &LYLO LQJUHVDU
FXUVR GH OD $FDGHPLD *HQHUDO
DOXPQRVY GHO (M«UFLWR GH 7LHU
GLUHFWRU SURPRFLpQ PLOLWDU
SRU SURPRFLuQ PLOLWDU GH WU
GH OD *XDUGLD &LYLO SRU DFFHV

&RQFOXLGR HO SURFHVR GH VHOHFRLHRHVWUH HQ U«JLPHQ GH LQWHUFDPE
PDWULFXODURQ HQ ORV FLQFR FXUVRYV DFDGKPQBY PLOLWDUHV FRQ ODYV
SURFHGHQWHY GH WRGD (VSD3:D GHDFFRWXDOHWHQWH FRQYHQLR PLHQWUDYV

HUDQ PXMHUHYV 'H HOORYV FHQVDXUNRQ XDV D XQ FDGHWH MRUGDQF
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/D VHOHFFLUQ GH ORV DOXPQRV GHO
HQ 'LUHFFLPQ \ *HVWLMQ GH $GTXLVL
SDUD OD 'HIHQVD WLHQH OXJDU HQ G
SULPHUD GDGR TXH HVWD WLWXODFL
UHVSXHVWD D XQD QHFHVLGDG IRUPE
GH 'HIHQVD HQ HVWH £EPELWR GLFKR
UHDOL]D XQD FRQYRFDWRULD SY%EOLF
SDUD HOHJLU D VXVFDQGLGDWRV (Q
WLHQH OXJDU XQD QXHYD FRQYRFDW
SXHGH FRQFXUULU FXDOTXLHU WLWX:
VLIXLHQGR ORV SOD]RV \ FRQGLFLRQ
HVWLSXODGRVY SRU D 8QLYHUVLGDG C
HGLFLYQ OOHYDGD D FDER HQ HO FX
PDWULFXODURQ HQ SULPHU \ VHIXQG
DOXPQRV GH ORV TXH HUDQ PLOLW
(QWUH HOORV KDE™D KRPEUHV \ P:

$OXPQRV GHO OD 9-— HGLFLpQ GHO PEVWHU GXUDQWH XQD FODVH GH QHJRFLDFLuQ











































